RESULT OF BIDDING PROCESS

Project Name: LIBERIA INTEGRATED FINANCIAL MANAGEMENT INFORMATION
SYSTEMS (IFMIS) PROJECT
Country: LIBERIA
Project Number: TF093735 — LBR

Bid Reference No: IFMIS/L-IFMIS/L1B/O9/01/08

Contract Reference No: IFMIS/MoF/GP/01

Scope of Contract: The Supply, Installation, Integration, Testing, Commissioning and Related
Support services for Integrated Financial Management Information System
(IFMIS)

Duration of Contract: 5 years
Evaluation Currency:  United States Dollars

Awarded Bidder

Name: M/S Free Balance Inc.

Address:

1101 Prince of Wales Drive, Suite 210, Ottawa, Ontario, Canada, K2C 3W7
Bid price at bid opening: US$ 1,494,425

Evaluated Bid Price: US$ 841,689.03

Contract Price: US$ 1,494,365.00

Evaluated Bidders
Name: Techno Brain Limited

Address:

PO Box 10295, Plot Number 1380/208,
Bibi Titi Mohammed Road, Dar es
Salaam, Tanzania.

Bid price at bid opening: US$ 1,999,627.00
Evaluated bid price: US$ 1,223,764.94

Name: EPICOR/Soft Tech Consultants Limited
Address:

2nd floor, Lumumba Complex

28-31, Lumumba Street

P.O. Box 21692

Dar-es-Salaam, Tanzania

Bid price at bid opening: US $ 4,340,727.00
Evaluated bid price: US$ 2,619,076.10

Rejected Bidder

Name: Agresso Limited

Address:

Easton-in-Gordano, Bristol , BS20 0P X , UK

Bid price at bid opening: US$ 2,869,900.20

Reasons for rejection:

The Bidder did not provide a bid security in its favor but rather provided a bid security in favor of its
sub contractor AH Consulting Ltd. In addition, the Bidder did not provide its latest audited financial
statements (2008) and did not provide a manufacturer’s authorization for the proposed Proactis
e-procurement software in its bid. The Bidder did not qualify for further evaluation.



